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SMRC Automotive Modules France S.A.S. 
Financial year ended 31 March 2021 

Statutory auditor's report on the annual financial statements 

To the Sole Shareholder of SMRC Automotive Modules France S.A.S., 

Opinion 

 

Pursuant to the assignment entrusted to us by decision of the sole shareholder, we have audited the accompanying annual 

financial statements of SMRC Automotive Modules France S.A.S. for the financial year ended 31 March 2021. 

We certify that the annual financial statements provide a true and fair view of the results of operations for the financial year 

under review and of the financial position and assets and liabilities of the company at the end of said financial year, in 

accordance with the accounting rules and principles generally accepted in France. 

Basis for the opinion 

■ Audit standards 

We conducted our audit in accordance with the professional standards applicable in France. We believe that our audit has 

provided us with sufficient relevant information on which to base our opinion. 

Our responsibilities under these standards are set out in the section entitled “Statutory auditor's responsibilities concerning 

the audit of the annual financial statements” in this report. 

■ Independence 

We conducted our audit in accordance with the independence rules set out in the French Commercial Code and the French 

Code of Ethics for statutory auditors, for the period from 1 April 2020 to the date of issue of our report. 
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Observation 

 

Without qualifying our opinion, we draw your attention to Note 3 “Changes in accounting policies during the financial year” 

in the notes to the annual financial statements, which sets out the changes in accounting policies relating to the recognition 

of long-term contracts. 

Justification of our assessments 

 

The global crisis linked to the Covid-19 pandemic creates special conditions for the preparation and auditing of the financial 

statements for this financial year. Indeed, this crisis and the exceptional measures taken in the context of the health 

emergency have had multiple consequences for companies, particularly in terms of their activity and financing, as well as 

increased uncertainties around their future prospects. Some of these measures, such as travel restrictions and remote 

working, have also had an impact on the internal organisation of companies and on the way in which audits are conducted. 

It is in this complex and changing context that, pursuant to the provisions of Articles L. 823-9 and R. 823-7 of the French 

Commercial Code relating to the justification of our assessments, we bring to your attention the following assessments 

which, in our professional judgement, were the most important for the audit of the annual financial statements for the year. 

These assessments are part of our audit of the consolidated financial statements as a whole and the formation of the 

opinion expressed above. We have not expressed an opinion on elements from these consolidated financial statements 

taken in isolation. 

Your company records impairment provisions to cover the risk of loss of the value of property, plant and equipment, as 

described in Note 2.2.4 "Impairment provisions" in section 2 "Accounting principles, rules and methods" of the notes to the 

annual financial statements. Our work consisted in assessing the data and assumptions on which these estimates are 

based, reviewing the calculations made by your company and verifying the information provided in this note to the financial 

statements. We have assessed the reasonableness of these estimates. 

Your company raises provisions to cover risks and expenses, as described in note 2.5.2. “Provisions for liabilities and 

expenses” in section 2 “Accounting principles, rules and methods” and in note 5.2 “Provisions” in section 5 “Notes to the 

financial statements on liabilities”. Our work consisted of reviewing the calculations made by your company, assessing the 

assumptions on which these estimates are based, the reasonableness of these estimates and the information provided in 

these notes to the financial statements. 

As mentioned in the “Observation” section of the report, section 3 “Changes in accounting policies during the year” of the 

notes sets out the changes in accounting policies relating to the recognition of long-term contracts. 

As part of our assessment of the accounting principles followed by your company, we verified the appropriateness of this 

change and its presentation. 

  



 

  

 

SMRC Automotive Modules France S.A.S. 

Financial year ended 31 March 2021 3 
 

 
Specific verifications 

 

In accordance with the professional standards applicable in France, we also carried out the specific verifications required by 

the laws and regulations. 

We have no matters to report regarding the true and fair presentation of the information provided in the Chairman’s 

management report and in the other documents on the financial position and the annual financial statements sent to the 

sole shareholder, with the exception of the point below. 

The fairness and consistency with the annual financial statements of the information relating to payment terms mentioned in 

Article D. 441-6 of the French Commercial Code leads us to make the following observation: this information does not 

match the data underlying the accounts and the due dates mentioned on the invoices. 

Responsibilities of management and individuals charged with corporate governance regarding 

the annual financial statements 

 

It is management’s responsibility to prepare annual financial statements that give a fair and true picture in accordance with  

French accounting rules and principles and to implement the necessary internal control to be able to provide reasonable 

assurance that they are free from material misstatement, whether due to fraud or error. 

When preparing the annual financial statements, it is management’s responsibility to assess the company’s ability to 

continue as a going concern, to present in its financial statements, where necessary, information concerning business 

continuity, and to apply the accounting policy for a going concern, unless there are plans to liquidate the company or cease 

its activity. 

The annual financial statements have been approved by the Chairman. 

Responsibilities of the statutory auditors regarding the auditing of the annual financial statements 

 

It is our responsibility to prepare a report on the annual financial statements. Our objective is to obtain reasonable 

assurance that the annual financial statements taken as a whole do not contain any material misstatements. Reasonable 

assurance means a high but not absolute level of assurance that an audit performed in accordance with professional 

standards is free of material misstatement. Misstatements may result from fraud or errors and are considered material when 

it can reasonably be expected that, taken individually or together, they may influence the economic decisions made by 

users of the financial statements on the basis of these financial statements. 

As specified by Article L. 823-10-1 of the French Commercial Code, our audit assignment does not consist in guaranteeing 

the viability or quality of the management of your company. 

  



 

  

 

SMRC Automotive Modules France S.A.S. 

Financial year ended 31 March 2021 4 
 

As part of an audit conducted in accordance with professional standards applicable in France, the statutory auditor 

exercises professional judgement throughout the audit. In addition: 

► he/she identifies and assesses the risks that the annual financial statements may contain material misstatements, 

whether such misstatements result from fraud or errors, defines and implements audit procedures to address these 

risks, and collects information that he/she considers to be a sufficient and appropriate basis for his/her opinion. The 

risk of not detecting a material misstatement resulting from fraud is greater than that of a material misstatement 

resulting from an error, as fraud may involve collusion, forgery, deliberate omissions, false statements or the overriding 

of internal control; 

► he/she takes due note of the internal control relevant to the audit in order to define audit procedures that are 

appropriate to the circumstances, and not with a view to expressing an opinion on the effectiveness of the internal 

control; 

► he/she assesses the appropriateness of the accounting methods used and the reasonableness of the accounting 

estimates made by management, as well as related information provided in the annual financial statements; 

► he/she assesses the appropriateness of management's application of the accounting policy for a going concern and, 

based on the information collected, whether or not significant uncertainty exists related to events or circumstances 

likely to call into question the company's ability to continue to operate. This assessment is based on the information 

collected up to the date of the report, nevertheless bearing in mind that subsequent circumstances or events could 

jeopardise the continuity of operations. If the statutory auditor concludes that significant uncertainty exists, he/she 

brings the information provided in the annual financial statements regarding such uncertainty to the attention of the 

readers of his/her report or, if such information is not provided or is not relevant, issues a qualified opinion or refusal to 

certify; 

► he/she assesses the overall presentation of the annual financial statements and determines whether they fairly reflect 

the underlying transactions and events; 

Lille, 19 May 2021 

The Statutory Auditors 

ERNST  &  YOUNG Audit 

[signature] 

Romain Lancelle 
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SMRC Automotive Modules France 
SAS 
r. LEON DUHAMEL 
62440 HARNES 

Balance sheet - Assets Declaration as at 
31/03/2021 

 

Headings Gross amount Amort. Prov. 31/03/2021 31/03/2020 

Subscribed uncalled capital     

INTANGIBLE ASSETS     

Start-up costs     

Development costs     

Concessions, patents and similar rights 11,699,534 9,624,602 2,074,932 1,042,808 

Goodwill     

Other intangible assets 5,075,786 5,075,786   

Advances and prepayments on intangible assets     

PROPERTY, PLANT AND EQUIPMENT     

Land 436,177 9,255 426,922 426,922 

Buildings 26,396,562 16,278,236 10,118,326 10,458,133 

Machinery and equipment 96,345,082 78,742,178 17,602,903 14,187,442 

Other tangible assets 9,557,013 6,913,754 2,643,258 2,346,546 

Assets under construction 7,686,975  7,686,975 5,844,262 

Advances and prepayments     

FINANCIAL ASSETS     

Investments accounted for by the equity method     

Other investments     

Receivables from equity interests     

Other fixed securities     

Loans     

Other financial assets 106,462  106,462 170,182 

FIXED ASSETS 157,303,594 116,643,814 40,659,780 34,476,297 

INVENTORIES AND WORK IN PROGRESS     

Raw materials and supplies 4,670,497 876,932 3,793,564 3,512,672 

Work in progress - goods 671,280 316,871 354,409 20,640,771 

Work in progress – services     

Intermediate and finished products 3,226,733 894,406 2,332,327 2,495,111 

Goods 199,387  199,387 83,653 

Advances and payments on account on orders 1,421  1,421 125,598 

RECEIVABLES     

Accounts receivable and related accounts 57,629,580  57,629,580 26,066,805 

Other receivables 104,692,963  104,692,963 128,509,361 

Called-up share capital not paid     

MISCELLANEOUS     

Marketable securities     

(including treasury shares: )     

Cash and cash equivalents 62,941,664  62,941,664 8,291,657 

ACCRUALS     

Prepaid expenses 15,494,424  15,494,424 4,950,134 

CURRENT ASSETS 249,527,953 2,088,210 247,439,743 194,675,765 

Loan issue costs to be deferred     

Bond redemption premiums     

Unrealised translation gains    67,497 

TOTAL 406,831,547 118,732,024 288,099,523 229,219,559 
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Headings  31/03/2021 31/03/2020 

Share capital (of which paid: ) 6,662,277 6,662,277 

Additional paid-in capital    

Revaluation reserve (of which equity accounting reserve: )   

Legal reserve  666,227 79,267 

Statutory or contractual reserves    

Regulated reserves (of which res. Prov. for price fluctuations )   

Other reserves (of which, purchase of original works) )   

Retained earnings  41,955,850 1,506,079 

PROFIT (LOSS) FOR THE YEAR 950,419 30,282,881 

Investment grants    

Regulated provisions  1,352,717 1,618,018 

 
SHAREHOLDERS' 

EQUITY 
51,587,491 40,148,522 

Proceeds from the issue of equity securities    

Conditional advances    

OTHER EQUITY   

Provisions for liabilities  5,675,718 5,864,100 

Provisions for charges  12,380,911 12,587,928 

 PROVISIONS 18,056,630 18,452,028 

FINANCIAL LIABILITIES    

Convertible bonds    

Other bonds    

Bank loans and overdrafts  53,215,583  

Other borrowings and financial liabilities (including non-voting 
shares 

) 
1,800,000 1,800,000 

Advances and prepayments received on orders in progress  18,278,791 10,166,840 

OPERATING LIABILITIES    

Trade payables and related accounts  69,498,799 72,442,928 

Tax and social security liabilities  23,749,295 39,292,714 

MISCELLANEOUS LIABILITIES    

Fixed asset and other payables   5,340 

Other liabilities  33,931,871 34,778,352 

ACCRUALS    

Deferred income  17,935,874 12,132,984 

 LIABILITIES 218,410,214 170619 157 

Unrealised translation gains  45,186 -149 

 TOTAL 288,099,523 229,219,559 
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Consolidated income statement Declaration as at 
31/03/2021 

 

Headings France Export 31/03/2021 31/03/2020 

Sales of goods 4,107,620 1,671,185 5,778,805 8,563,983 

Sales of manufactured goods 185,633,282 166,049,843 351,683,125 501,242,127 

Production sold – services 14,161,755 2,682,944 16,844,700 29,679,673 

NET TURNOVER 203,902,658 170,403,972 374,306,630 539,485,784 

Production transferred to stocks -139,282 -27,785,622 

Fixed asset production   

Operating subsidies 37,850  

Reversals of impairment, provisions (and depreciation), transfers of expenses 6,542,984 6,397,082 

Other income 20,466,936 43,666,850 

OPERATING INCOME 401,215,119 561,764,094 

Purchases of goods (including customs duties) 10,818,233 17,023,020 

Change in inventories of goods   

Purchases of raw materials and other supplies (including customs duties) 223,052,274 300,296,421 

Change in inventories (raw materials and supplies) -245,906 -14,996,517 

Other purchases and external charges 82,064,269 120,102,803 

Taxes, duties and similar payments 4,072,479 5,422,574 

Wages and salaries 41,252,164 50,791,231 

Social security contributions 18,345,355 23,657,458 

OPERATING PROVISIONS   

On fixed assets: depreciation and amortisation charges 6,352,561 7,798,048 

On fixed assets: charges to impairment   

On current assets: charges to impairment  2267 113 

Provisions 1,243,241 2,212,527 

Other expenses 15,437,703 20,792,814 

 OPERATING EXPENSES 402,392,373 535,367,491 

 OPERATING PROFIT -1,177,255 26,396,603 

JOINT OPERATIONS   

Profit allocated or loss transferred   

Loss incurred or profit transferred   

FINANCIAL INCOME   

Financial income from equity interests 293,848 329,506 

Income from other marketable securities and receivables from non-current assets   

Other interest and similar income 667,858 630,062 

Reversals of impairment and provisions, transfers of expenses 630,108 527,269 

Currency gains 54,626 105,337 

Net proceeds from disposals of investment securities   

FINANCIAL INCOME 1,646,439 1,592,173 

Depreciation, amortisation and provisions 738,471 625,217 

Interest payable and similar expenses 296,403 121,163 

Negative currency differences 14,048 33,424 

Net expenses on sales of marketable securities   

FINANCIAL CHARGES 1,048,922 779,804 

FINANCIAL RESULT 597,518 812,369 

CURRENT RESULT BEFORE TAXES -579,737 27,208,972 
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r. LEON DUHAMEL 
62440 HARNES 

Consolidated income statement Declaration as at 
31/03/2021 

 

Headings 31/03/2021 31/03/2020 

Extraordinary income on management operations 78,883 1,796,181 

Extraordinary income on capital transactions 697,105  

Reversals of impairment and provisions, transfers of expenses 667,723 2,601,720 

EXTRAORDINARY INCOME 1,443,712 4,397,902 

   

Extraordinary expenses on management operations 405,650 -4,826,961 

Extraordinary expenses relating to capital transactions 110,721 157,165 

Extraordinary depreciation, impairment and provisions 466,453 1,521,681 

   

EXCEPTIONAL EXPENSES 982,823 -3,148,115 

EXCEPTIONAL RESULT 460,888 7,546,017 

   

Employee profit sharing  2,101,920 

Income tax -1,069,269 2,370,187 

   

TOTAL REVENUE 404,305,270 567,754,169 

TOTAL EXPENSES 403,354,850 537,471,288 

PROFIT OR LOSS 950,420 30,282,881 
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1. HIGHLIGHTS OF THE YEAR 

1.1.  Economic context and business trends 

The French automotive sector, which was deeply impacted by the lockdown resulting from the COVID-19 health crisis, was 

down by 25.5%1 during the 2020 calendar year. The complete stoppage of vehicle production by manufacturers resulted in 

the closure of the Company's plants on 17 March 2020. The gradual resumption of production activities initiated on 11 

May 2020 continued with reduced production rates until mid-October 2020, before stabilising at a level slightly lower than 

that expected before COVID-19. Although the Company has successfully implemented health, organisational and financial 

measures to promote its resilience and ability to resume production, its turnover for the year (down 31% compared with 

the previous year) was marked in the first half by this widespread cessation of activity. 

The Vehicles business fell by 28.4% over the year (-€78.4 m). Excluding COVID-19 effects, the commercial success of the 

Peugeot 3008/5008 produced at the Rougegoutte site continues, while that of the Opel Grandland X remains moderate 

with volumes below those initially planned. Activity at the Gondecourt site has also been impacted this year by the life 

cycle effects of vehicles, with the planned reduction in volumes of the Renault Zoé, ahead of the launch of its new version, 

and the Smart, following the switch to the all-electric vehicle; production of the Opel Adam launched in the third quarter of 

the financial year has also been stepped up. 

Turnover for the Spanish manufacturing contract amounted to €125.9 m, compared with €168.2 m for the previous 

financial year; this mainly stemmed from factory closures in response to the pandemic. 

The Tools business generated turnover of €14.7 m, mainly stemming from the Renault Express, Renault Talisman and Dacia 

Dokker programmes, as well as the changes made to series production tools during the financial year. On a like-for-like 

basis, this €40.4 m decrease in activity is primarily due to the high level of invoicing established during the previous year for 

major programmes such as the Renault Captur. Lockdown has also led manufacturers to postpone certain developments 

until the next financial year. 

Sales of studies and services, mainly relating to the Renault Kaptur, Dacia Dokker, Dacia Logan  &  Dacia Sandero 

programmes, were similar to the previous financial year. 

Given this context, and despite the major impacts during the first half of the year, the efficiency of the measures taken and 

the cost effectiveness achieved in recent years have enabled the Company to limit operating losses, which have settled at 

€1.2 m, and to generate a net profit of €0.9 m for the financial year. 

1.2 Change of chairman 

Following a decision by the Sole Shareholder dated 1 November 2020, the Company confirmed the resignation of Mr Eric 

Auzepy as Chairman of the Company taking effect on that same day, and appointed Mr Andreas Heuser as the new 

Chairman. 

1.3 Changes in accounting method 

In order to improve the quality of its financial information, the Company resolved to standardise the scope and treatment 

of its long-term contracts relating to the design, development and industrialisation of its programmes over the financial 

year with those used to prepare its consolidated accounts. To this end, it made two successive changes in accounting 

methods in its statutory accounts on 1 April 2020. 

  

 

1  Figures published in the press report of the French Automobile Manufacturers’ Committee (CCFA) in January 2021. 
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These changes in method improved the Company's net position by €10.8 m, which notably led the Company to include 

turnover and a margin in its retained earnings which, if applicable, would have been recorded in future financial years. 

Pro forma financial information is presented in section 3.3 in order to provide the reader of these annual financial 

statements with a relevant comparative view. This includes the retrospective impacts of these changes, as though they had 

occurred on 1 April 2019. 

1.4  Measures to support the economy 

1.4.1 State-guaranteed loans  

The Company secured state-guaranteed loans for a total amount of €53.0 m during the financial year. These loans were 

granted by the French State with an initial term of 12 months to deal with the financial consequences resulting from the 

COVID-19 pandemic and to protect business and employment in France. They were taken out with BNP PARIBAS on 11 

June 2020 (€43.0 m) and SOCIETE GENERALE on 7 July 2020 (€10.0 m) at the respective annual percentage rates of 0.50% 

and 0.51%. 

Following an announcement on 14 January 2021, the French government extended these loans by an additional 1 to 5 

years (for a maximum period of 6 years) at the companies’ discretion, at an annual bank rate of between 1.0% and 2.5%. 

In view of the past year and the outlook for the future, the Company has informed its banking partners of its intention to 

repay all the guaranteed loans taken out in June 2021. 

1.4.2 Short-time working & reduction in expenses 

In response to the current COVID-19 crisis, the introduction of the short-time working system for companies was 

encouraged by an order of 25 March 2020 with support measures from the French government aimed at maintaining jobs. 

The Company recorded an allocation income from the State in respect of salaries of €2.4 m and an amount of €1.7 m as 

exemption from employer contributions. 

1.4.3 Automotive sector subsidy 

As part of the recovery plan and the support mechanism for investment in the modernisation of strategic sectors, a subsidy 

assistance contract was signed during the financial year between the company and BPI France, acting in the name and on 

behalf of the French State, for a total amount of €1.3 m for a period of 18 months. Earnings recorded as profit or loss for 

the year amounted to €0.7 m. 

1.5  Termination of working time agreements 

On 22 November 2020, the Company terminated the Cadre France agreement on planning and working time signed in 

2000, as well as the agreements reached by its branches in Gondecourt, Harnes and Rougegoutte, marking the start of a 

period of negotiation with its social partners for an alternative agreement. Unless an agreement is reached by 19 February 

2022, the legal and contractual provisions governing planning and working time will apply. 
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2. ACCOUNTING PRINCIPLES, RULES AND METHODS 

2.1. General principles 

The annual financial statements for the financial year ended 31 March 2021 have been prepared and presented in 

accordance with ANC regulation no. 2016-07 of 4 November 2016 and updated by regulation 2018-07 and the general 

principles for the preparation and presentation of annual financial statements applicable to the Company. 

The financial statements have been prepared according to the historical cost method. They are presented in Euros, without 

decimals. Rounding to the nearest Euro may, in some cases, lead to non-material differences in the totals and sub-totals 

shown in the tables. 

2.2. Fixed assets 

2.2 1  Intangible assets 

New intangible assets are amortised on a straight-line basis over their estimated useful lives. This period varies from 1 to 7 

years for new patents, brands and software. 

2.2 2 Property, plant and equipment 

Property, plant and equipment are recognised at cost. This cost includes acquisition and commissioning costs. It does not 

include maintenance and repair costs, which are recorded as expenses. 

New fixed assets are depreciated using the straight-line method. 

Regulations CRC 2002-10 relating to the amortisation and depreciation of assets and CRC 2004-06 relating to the definition 

and evaluation of assets have been applied prospectively since 1 January 2005. They mainly concern the recording of non-

current assets by component and the definition of new depreciation periods which are now aligned with the estimated 

useful lives. 

The economic and tax depreciation periods by type of non-current asset are as follows: 

Depreciation period (in years) Accounting Tax 

INTANGIBLE ASSETS 

PATENTS  &  TRADEMARKS FILED 1 to 6 1 to 3 

PATENTS  &  TRADEMARKS ACQUIRED 5 to 7 5 

PRODUCTION SOFTWARE AND SOFTWARE PACKAGES 3 3 to 4 

OTHER SOFTWARE AND SOFTWARE PACKAGES CREATED 3 to 4 3 to 4 

OTHER SOFTWARE AND SOFTWARE PACKAGES ACQUIRED 1 to 10 1 to 3 

PROPERTY, PLANT AND EQUIPMENT 

LAND LAYOUT 10 to 50 10 

INDUSTRIAL PROPERTY COMPLEXES 1 to 50 1 to 25 

GENERAL INSTALLATIONS - FIXTURES AND FITTINGS/ASSEMBLIES 5 to 50 5 to 20 

CONSTRUCTION ON THIRD-PARTY LAND 10 to 44 10 to 20 

IMPROVEMENTS TO BUILDINGS 4 to 50 5 to 10 

INJECTION PRESSES 2 to 20 2 to 8 

MAJOR REPAIRS 2 to 20 3 

PAINT CHAINS AND OTHER PRODUCTION MACHINES 2 to 15 2 to 7 

MOULDS 3 to 15 7 

FINISHING MACHINES 2 to 16 2 to 8 

OTHER INDUSTRIAL EQUIPMENT 1 to 30 1 to 10 

INDUSTRIAL TOOLS 1 to 7 1 to 10 

GENERAL INSTALLATIONS, FIXTURES AND FITTINGS 3 to 50 3 to 10 

FIXTURES AND FITTINGS OF EQUIPMENT / TOOLS 2 to 25 2 to 8 
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PASSENGER VEHICLES 3 to 5 3 to 5 

OFFICE EQUIPMENT 3 to 10 2 to 10 

COMPUTER PRODUCTION EQUIPMENT 2 to 15 2 to 5 

COMPUTER EQUIPMENT OTHER THAN PRODUCTION 1 to 11 1 to 7 

FURNITURE 5 to 10 5 to 10 

REUSABLE PACKAGING 1 to 15 1 to 10 

Accelerated depreciation is calculated as the difference between the accounting depreciation period and the tax 

depreciation period. 

2.2 3  Financial assets 

Equity interests and other fixed securities are recognised at their acquisition cost. 

2.2 4  Provision for impairment 

When there is an indication of impairment of a fixed asset, the company performs an impairment test by measuring the 

value in use of the asset, including the determination of the future cash flows of the asset and/or group of assets, future 

prospects for profitability or the value of equity securities. The impairment loss is recognised in the corresponding 

allowance account. 

2.3. Current assets 

2.3 1 Inventories and work in progress 

Inventories of raw materials are valued at their acquisition cost according to the weighted average unit cost method. 

Inventories of finished goods and work in progress are valued at their production cost. 

Inventory impairment: 

A provision for impairment of slow-moving inventories is assessed and recorded at each reporting date by inventory type 

and category if there is an indication of impairment and, failing that, according to the following rule: 

Inventory impairment Provision for impairment 

Dead inventory > 360 days 100% of the gross value 

Slow rotation > 180 days 50% of the gross value 

Slow rotation > 90 days 25% of the gross value 

2.3 2 Receivables and other current operating assets 

Receivables are recorded at their nominal value. Provisions for impairment of receivables are set up to cover difficult 

events facing the debtor or in the event of a dispute to cover the risk of non-payment. The following general rule is applied 

as a minimum requirement when due diligence has been unsuccessfully carried out concerning collection and it seems 

unlikely that the debt will be recovered. The Company applies a rule specific to receivables relating to the Tooling activity, 

taking into account the nature and particular features inherent in the latter. 

Impairment of receivables Excluding tooling Tooling 

Due > 2 years 100% of the gross value 100% of the gross value 

Due > 360 days 100% of the gross value 50% of the gross value 

Due > 180 days 50% of the gross value 25% of the gross value 

Due > 90 days 25% of the gross value 0% of the gross value 
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2.3 3 Factoring 

Under the factoring agreement, all eligible receivables are assigned to the factor. This assignment results in the transfer of 

these receivables from "Trade receivables and other related accounts" to "Other receivables". A factoring fee is then 

recognised in operating income. 

When drawn down on the factoring line, the amount of cash received is credited from "Other receivables" to "Cash and 

cash equivalents". The financing fee due to the Factor is recognised in the financial result and the corresponding entry is 

recorded under “Other receivables” in the balance sheet. 

The guarantee fund for the factoring line is also recognised under “Other receivables”. 

2.3.4. Cash and cash equivalents 

Cash at bank or in hand was assessed at its nominal value. 

Marketable securities are valued using the weighted average price method. A comparison is made at the year end between 

the realisable value and the book value of securities. Impairment is recorded to cover the risk of loss in value. 

2.3.5. Long-term programme development  &  industrialisation contracts 

As part of its business, the Company designs, develops and industrialises the mass production of automotive instrument 

panels and door panels. The development of tools is one of the constituent stages of the programme. 

According to the accounting principles previously used to prepare the Company's statutory financial statements, the 

treatment of long-term contracts was only applied to the development costs of tools sold or financed by the customer. 

Where directly identifiable, these costs were recorded in the inventory. They mainly concerned subcontracting expenses 

for the design and production of tools 

The principles previously applied did not include the other design, development and engineering costs involved in the 

production of the programme in the scope of long-term contracts. These costs were entered as expenses during the 

financial year in which they were incurred. Revenue used to fund these costs was entered as income during the financial 

year in which it was invoiced. 

Following the acquisition by the Motherson group on 2 August 2018 and in a context of increased interaction between 

revenues and activities within its development contracts, on 1 April 2020 the Company initially amended (1) the scope of 

long-term contracts to extend it to all its costs and revenues relating to the development  &  industrialisation of its 

programmes; (2) in a secondary phase, the accounting treatment of its long-term contracts to record them according to 

the percentage of completion method. By reconciling these principles with those used to produce its consolidated financial 

statements, the Company believes that the quality of its financial information will be improved. 

If tool sales or financing agreements contain a suspension clause, the costs borne by the Company are recorded as 

expenses for the financial year until said clauses are lifted. 

The margin at completion is recorded on a percentage of completion basis when it can be reliably estimated. If the 

conditions for ensuring that the result at completion can be reliably estimated are not met, revenue generated on a 

percentage of completion basis is normally taken into account within the limits of the corresponding costs. 

When the estimated margin at completion is a loss, the Company records a provision for the latter, when it is able to 

estimate it reasonably. 



 

Page 13/42 

SMRC Automotive Modules France 
SAS 
r. LEON DUHAMEL 
62440 HARNES 

2. ACCOUNTING PRINCIPLES, RULES AND METHODS Declaration as at 31/03/2021 

 

2.4. Adjustment accounts (assets and liabilities) 

2.4.1. Conversion method for receivables and payables in foreign currencies 

Receivables and payables in foreign currencies are converted to Euros on the basis of the published monthly group rate. 

Differences resulting from this conversion are recorded under “translation differences” in the balance sheet (on the assets 

side for unrealised losses and on the liabilities side for unrealised gains). 

2.4.2. Programme productivity gains 

Productivity gain, when made by an entity that is not the ultimate beneficiary, are recharged to the entity by drawing on 

the profit. The beneficiary entity enters these gains as prepaid expenses, recorded on a straight-line basis over the life of 

the programme benefiting from these gains, from the start of series production of the latter. 

2.5. Liabilities 

2.5 1  Investment grants 

Investment grants are recorded as income during the year of acquisition. If they are associated with suspensive clauses, 

their entry as income is deferred until the date on which said clauses are lifted. 

2.5.2. Provisions 

Provisions are liabilities whose due date or amount cannot be accurately determined. They are entered in the accounts 

when the Company has a current obligation (legal or implicit) towards a third party resulting from a past event, when it is 

probable that the removal of this obligation will result in an outflow of resources from the company representing 

economic benefits and when the amount of this obligation can be estimated reliably. The amount entered as a provision is 

the best estimate of the expenditure required to remove the obligation at the reporting date. It is discounted when the 

effect is significant and the maturity is more than one year. 

• Provisions for liabilities and charges 

Provisions for liabilities and charges are set up to cover obligations with an expected maturity of more than one year, such 

as customer and employee disputes, taxes, labour disputes, tax audits, customer guarantees, supplier disputes and 

retirement commitments. 

• Retirement commitments and long-service awards 

In accordance with the preferential method, a provision for retirement benefits and long-service awards is recorded in the 

financial statements. Actuarial gains and losses and service costs are recorded under the financial result for the year. 
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3. CHANGES IN ACCOUNTING METHODS DURING THE YEAR 

On 1 April 2020, the Company first modified the accounting treatment of its long-term contracts, extending them to 

include all the costs of designing, developing and industrialising the programmes, considering that the quality of its 

financial information would be improved by taking into account these other development costs that may be specific to the 

programme contracts. This inclusion improves the monitoring of the valuation of long-term contracts and allows for the 

standardisation of the principles relating to the scope of expenses included in the Company's long-term contracts with 

those used to prepare its consolidated financial statements. 

On 1 April 2020, the Company subsequently amended the accounting treatment of its long-term contracts to reflect the 

percentage of completion method. This has enabled it to standardise their treatment with that applied to its consolidated 

financial statements, thereby improving the quality of its financial information by eliminating differences in the treatment 

of these contracts between its statutory and consolidated financial statements. 

These changes to the accounting principles are described in section 2.3.5 below. 

As these changes were applied retrospectively, the impacts of these changes in accounting policies over the comparative 

period from 1 April 2019 to 31 March 2020 are presented below. 

3.1. Change in accounting method relating to the scope of expenses and income that can be incorporated into 

long-term contracts 

3.1 1 Description of the change made 

Until the year ended 31 March 2020, the scope of long-term contracts entered in the statutory financial statements was in 

practice limited to subcontracting charges for the design and production of tools. Other design, development and 

industrialisation costs did not fall within the scope of the expenses used in the Company's accounting principles to value its 

long-term contracts. The income used to finance the latter, not directly linked, which was entered in the statutory financial 

statements as soon as it was generated was recorded on the date on which the manufacturer agreed to raise an invoice. 

The Company has implemented a programme spanning several years to enhance and improve its management accounting, 

enabling it to improve the identification and matching of these expenses and the income that generated them within its 

long-term contracts. Though this change of method, implemented in 2018 in its consolidated financial statements, the 

Company altered the scope of its long-term tool contracts on 1 April 2020 to standardise its financial statements and 

improve the quality of its financial information. 

3.1 2 Impact of the change of method 

The impact of this change of method has been an improvement in the Company's net position by €10.8 m at the start of 

the financial year ending 31 March 2021, recorded directly under "Retained earnings". 

The positive impact of this change in method was reintegrated into the Company's taxable income over the financial year, 

which resulted in its generating corporation tax of €0.9 m. 

3.1 3 Restated balance sheet  &  pro forma financial information 

The restated balance sheet above was drawn up in order to present a reliable image of the change of method relating to 

the scope of development costs for long-term tool contracts, incorporating impacts as if they had occurred from 1 April 

2019. 
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  ACCOUNTS 
PUBLISHED 

31/03/2019 

Restatements 

of change of 

method 

ACCOUNTS 
RESTATED 1 

31/03/2019 
 

ACCOUNTS 
PUBLICATIONS 

31/03/2020 

Restatements of change of 

method 

ACCOUNTS 
RESTATED 1 

31/03/2020 (in € m)  FY19 FY20 

          

Fixed assets  36.0 - 36.0  34.5 - - 34.5 

EC stocks Goods  33.2 1.4 34.6  20.6 1.4 7.8 29.8 

Other stocks (RM, FP)  6.0 - 6.0  6.1 - - 6.1 

Advances and payments on account  0.6 - 0.6  0.1 - - 0.1 

Trade receivables  36.4 4.8 41.2  26.1 4.8 -1.9 28.9 

Other receivables  92.5 - 92.5  128.5 - - 128.5 

Cash  6.3 - 6.3  8.3 - - 8.3 

Accruals  0.5 - 0.5  5.0 - - 5.0 

Total assets  211.5 6.1 217.6  229.2 6.1 5.9 241.2 

     

Share capital  6.7 - 6.7  6.7 - - 6.7 

Legal reserve  - - -  0.1 - - 0.1 

Retained earnings  -0.3 4.1 3.9  1.5 5.8 - 7.3 

Result for the financial year  1.8 1.7 3.5  30.3 - 4.9 35.2 

Regulated provisions  2.1 - 2.1  1.6 - - 1.6 

Total equity  10.3 5.8 16.1  40.1 5.8 4.9 50.9 

Provisions for risks and charges  19.2 - 19.2  18.5 - - 18.5 

Financial liabilities  1.8 - 1.8  1.8 - - 1.8 

Advances and prepayments received  13.2 - 13.2  10.2 - - 10.2 

Trade and other payables  150.0 - 150.0  146.5 - - 146.5 

Deferred income  16.9 0.3 17.2  12.1 0.3 0.9 13.4 

Unrealised translation gains  0.1 - 0.1  - - - - 

Total liabilities  211.5 6.1 217.6  229.2 6.1 5.9 241.2 

Compared to the method previously used in the Company's statutory annual financial statements, this change has led to: 

• the recording of expenses to be taken into account for outstanding contracts in the inventory 

• the removal of expenses taken into account for contracts nearing completion from the inventory 

• the recording as turnover of associated income invoiced at a later date 

• the removal from turnover of invoiced income associated with current contracts 

On 1 April 2020, this resulted in an increase on the assets side in work-in-progress by €9.2 m and customer receivables and 

invoices to be raised by €2.8 m; on the liabilities side, deferred income increased by €1.2 m. 

These restatements are included in the pro forma financial information presented in section 3.3 below. 

3.2.  Change in accounting method relating to the recording of turnover from long-term contracts 

3.2 1  Description of the change made 

Prior to 31 March 2020, the Company recorded expenses and turnover related to its long-term contracts on completion. 

The expenses to be taken into account were therefore recorded under inventories up until the project completion date, 

and the invoices issued before completion were recorded as deferred income on the liabilities side of the balance sheet. 

After changing the accounting method for the scope of development costs that can be incorporated into its long-term 

programme development and industrialisation contracts (described in 3.1.1 above), the Company modified the treatment 

of its long-term contracts so that they could be recorded in advance. It has therefore aligned its accounting methods with 

those used to prepare its consolidated financial statements. According to this method, the Company records expenses and 

turnover in the income statement as the contract progresses. By way of an exception and in agreement with the PCG, the 

contract margin is still recorded on completion since it remains largely uncertain until the project is complete.  
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3.2 2 Impact on equity 

This change of method had no impact on the Company's net assets at the beginning of the financial year ending 31 

March 2021. 

Due to the marked uncertainty concerning the margins from development and industrialisation programmes prior to 

completion, the Company has decided to record turnover in line with the expenses incurred on these contracts, in 

accordance with the PCG and its accounting principles. This has resulted in a balancing of the debts and receivables 

concerned in the balance sheet on date on which the method changed with no impact on the Company's equity and 

income statement for the financial year. 

3.2 3 Restated balance sheet  &  pro forma financial information 

The restated balance sheet below has been prepared in order to present a reliable image of the transition to the 

percentage of completion method for long-term contracts. It incorporates the impacts as if they had occurred from 1 April 

2019. As this change was made after the one relating to development costs, the original balance sheet used is the restated 

balance sheet incorporating the change of method presented in section 3.1.3 above 3.1.3. 

  
ACCOUNTS 
RESTATED 1 

Restatements 

of change of 

method 

ACCOUNTS 
RESTATED 2 

 
ACCOUNTS 
RESTATED 1 

Restatements of change of 

method 
RETIREMENT 
ACCOUNTS 2 

(in € millions)  31/03/2019 31/03/2019  31/03/2020 FY19 FY20 31/03/2020 

          

Fixed assets  36.0 - 36.0  34.5 - - 34.5 

EC stocks Goods  34.6 -34.6 -0.0  29.8 -34.6 5.1 0.3 

Other stocks (RM, FP)  6.0 - 6.0  6.1 - - 6.1 

Advances and payments on account  0.6 - 0.6  0.1 - - 0.1 

Trade receivables  41.2 4.5 45.7  28.9 4.5 2.9 36.3 

Other receivables  92.5 - 92.5  128.5 - - 128.5 

Cash  6.3 - 6.3  8.3 - - 8.3 

Accruals  0.5 - 0.5  5.0 - - 5.0 

Total assets  217.6 -30.1 187.5  241.2 -30.1 8.0 219.1 

      

Share capital  6.7 - 6.7  6.7 - - 6.7 

Legal reserve  - - -  0.1 - - 0.1 

Retained earnings  3.9 - 3.9  7.3 - - 7.3 

Result for the financial year  3.5 - 3.5  35.2 - - 35.2 

Regulated provisions  2.1 - 2.1  1.6 - - 1.6 

Total equity  16.1 - 16.1  50.9 - - 50.9 

Provisions for risks and charges  19.2 - 19.2  18.5 - - 18.5 

Financial liabilities  1.8 - 1.8  1.8 - - 1.8 

Advances and prepayments received  13.2 -13.2 -0.0  10.2 -13.2 3.0 -0.0 

Trade and other payables  150.0 - 150.0  146.5 - - 146.5 

Deferred income  17.2 -16.9 0.3  13.4 -16.9 5.0 1.4 

Unrealised translation gains  0.1 - 0.1  - - - - 

Total liabilities  217.6 -30.1 187.5  241.2 -30.1 8.0 219.1 

Compared to the method previously used in the Company's statutory annual financial statements, this change has led to: 

• the cancellation of the recording as inventories of expenses to be taken into account from on-going contracts 

• the recognition of turnover on a percentage of completion basis 

• the reclassification in the balance sheet of deferred income linked to trade receivables - pending invoices 

• a zero tax effect, relating to the non-restatement of the margin from the programmes concerned. 

On 1 April 2020, this resulted in an decrease on the assets side in work-in-progress by €29.5 m and a clear increase in trade 

receivables by €29.5 m. This clear increase consists of an increase in trade receivables - invoices to be raised for €7.4 m, a 

decrease in advances and down payments received of €10.2 m and a decrease in deferred income of €11.9 m. These 

restatements are set out in section 3.3 below. 
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3.3. Pro forma financial information 

3.3 1  Costing assumptions 

The pro forma financial information presented below has been prepared in order to present a reliable image of the 

Company's annual financial statements incorporating the impacts of changes in the method below as if they had occurred 

from 1 April 2019. Pro forma restatements relate directly and exclusively to changes to the method below and their 

consequences. 

3.3 2 Pro forma financial information 

  
PUBLISHED ANNUAL FINANCIAL 

STATEMENTS 
 Pro forma adjustments  PRO FORMA INFORMATION 

(in € m)  31/03/2019 31/03/2020  31/03/2019 31/03/2020  31/03/2019 31/03/2020 

          

Fixed assets  36.0 34.5  - -  36.0 34.5 

EC stocks Goods  33.2 20.6  -33.2 -20.3  -0.0 0.3 

Other stocks (RM, FP)  6.0 6.1  - -  6.0 6.1 

Advances and payments on account  0.6 0.1  - -  0.6 0.1 

Trade receivables  36.4 26.1  9.2 10.2  45.7 36.3 

Other receivables  92.5 128.5  - -  92.5 128.5 

Cash  6.3 8.3  - -  6.3 8.3 

Accruals  0.5 5.0  - -  0.5 5.0 

Total assets  211.5 229.2  -24.0 -10.1  187.5 219.1 

       

Share capital  6.7 6.7  - -  6.7 6.7 

Legal reserve  - 0.1  - -  - 0.1 

Retained earnings  -0.3 1.5  4.1 5.8  3.9 7.3 

Result for the financial year  1.8 30.3  1.7 4.9  3.5 35.2 

Regulated provisions  2.1 1.6  - -  2.1 1.6 

Total equity  10.3 40.1  5.8 10.8  16.1 50.9 

Provisions for risks and charges  19.2 18.5  - -  19.2 18.5 

Financial liabilities  1.8 1.8  - -  1.8 1.8 

Advances and prepayments received  13.2 10.2  -13.2 -10.2  -0.0 -0.0 

Trade and other payables  150.0 146.5  - -  150.0 146.5 

Deferred income  16.9 12.1  -16.6 -10.7  0.3 1.4 

Unrealised translation gains  0.1 -  - -  0.1 - 

Total liabilities  211.5 229.2  -24.0 -10.1  187.5 219.1 

       

Net turnover  683.0 539.5  2.4 -2.9  685.4 536.6 

Production transferred to inventory and 
capitalised 

 -32.2 -27.8     -32.2 -27.8 

Reversals  10.3 6.4     10.3 6.4 

Other income  50.2 43.7     50.2 43.7 

Operating income  711.3 561.8  2.4 -2.9  713.7 558.9 

Purchases and changes in inventories and 
goods 

 24.8 17.0     24.8 17.0 

Purchases of raw materials and other 
purchases 

 409.2 300.3     409.2 300.3 

Change in inventories (raw materials)  -29.4 -15.0  0.7 -7.8  -28.7 -22.8 

Other purchases and external charges  164.5 120.1     164.5 120.1 

Taxes, duties and similar payments  7.1 5.4     7.1 5.4 

Wages, salaries and social security charges  93.0 74.4     93.0 74.4 

Operating provisions  17.7 12.3     17.7 12.3 

Other expenses  24.5 20.8     24.5 20.8 

Operating expenses  711.2 535.4  0.7 -7.8  711.9 527.6 

Operating profit  0.1 26.4  1.7 4.9  1.8 31.3 

Financial result  -0.1 0.8     -0.1 0.8 

Extraordinary item  -0.6 7.5     -0.6 7.5 

Expenses related to changes in methods  0.0 0.0     - - 

Employee profit sharing  0.0 2.1     - 2.1 

Income tax  -2.5 2.4     -2.5 2.4 

Net income  1.8 30.3  1.7 4.9  3.5 35.2 

  



 

Page 18/42 

SMRC Automotive Modules France 
SAS 
r. LEON DUHAMEL 
62440 HARNES 

3. CHANGES IN ACCOUNTING METHODS Declaration as at 31/03/2021 

 

3.3 3  Impact on equity 

At the beginning of the financial year ended 31 March 2021, the changes in method during the financial year resulted in a 

€10.8 m increase in the Company's net position. This clear increase results exclusively from the impact of the change in 

accounting method relating to the scope of long-term contracts, as presented in section 3.1.2 above, whose positive 

impact of 10.8 was recorded in retained earnings. 

There was no impact from the transition from the completed contract to the percentage of completion method at the 

beginning of financial year 2021. 
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4. NOTES ON ASSETS 

4.1. Fixed assets 

4.1 1 Intangible assets 

The company acquired IT development activities from SMRC Automotive Holding Netherland BV for €1.8m during the 

financial year. New IT developments are to be commissioned in 2021 amounting to €0.4 m. 

4.1 2 Gross tangible fixed assets 

During the financial year, the company commissioned €5.3m in property, plant and equipment, of which €2.5m related to 

the OPEL Mokka vehicle and €0.8m to other programmes. The company also redeveloped its Gondecourt and Rougegoutte 

sites for €0.8 m during the year, rolled out its laboratory modernisation programme for €0.8 m and upgraded its IT 

equipment for €0.3 m. 

4.1 3 Impairment of property, plant and equipment 

At the end of the previous year, the company had entered a €3.7 m provision for impairment of residual tangible assets at 

its Gondecourt site in its balance sheet. The improvement in the profitability outlook for the site’s assets enabled the 

company to recover this provision in full over the financial year. 

4.1 4 Financial assets 

The company took over financial guarantees registered with two of its suppliers, for a total of €0.1 m during the financial 

year. 

4.2. Current assets 

4.2 1  Inventories and work in progress 

Inventories of raw materials, intermediate products and finished products changed very little during the year. 

The company changed its accounting method for long-term contracts during the year so that they would be recorded at a 

stage of completion. Expenses associated with tools in progress, which were stored during the previous year, are recorded 

in the income statement. This resulted in a €22.4 m decrease in the tools inventory compared with the previous financial 

year. The impact of this change is detailed in section 3.2. below. 

4.2.2 Trade receivables and other receivables 

Receivables held with builders are subject to final divestiture without factoring, presented under “Other receivables”. 

Billing is assigned weekly to the factor at the start of the following week, generating a variance between these items 

according to the closing date. On 31 March 2021, the company had 3 days of non-assigned invoices, compared with 0 the 

previous financial year due to production stoppages related to COVID-19. 

Total receivables and other receivables amounted to €162.3 m on 31 March 2021, compared with €154.6 m at the end of 

the previous financial year, i.e. +€7.7 m. This variance is mainly linked to business effects, the reduction in customer delays 

over the financial year and the resulting transfer between “Deferred income” and “customer receivables” following 

changes in method over the financial year. 

4.2 3 Cash and cash equivalents 

The €54.6 m increase in cash was mainly due to the guaranteed loan of €53.0 m. 

4.2 4 Prepaid expenses 

The €10.5 m increase compared with the previous closing was mainly due to the productivity gains made during the year as 

part of the 3008/5008 programme renewal programme gained during the year. 
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Headings  
Start of financial 

year 
Revaluation 

Acquisitions, 
contributions 

ESTABLISHMENT AND DEVELOPMENT COSTS    

OTHER INTANGIBLE ASSETS 15,000,262  1,775,059 

Land  436,178   

Of which components    

Buildings on own land  19,506,792  420,876 

Buildings on third-party land  4,523,145  9,156 

Const. General fixtures and fittings  1,793,429  143,164 

Plant, equipment and tooling  92,791,295  3,553,788 

General installations, fixtures and fittings  1,780,714   

Transport equipment  17,088   

Office equipment, computer equipment and furniture  3,931,281  642,298 

Recoverable packaging and miscellaneous items  2,706,890  478,742 

Tangible assets under construction  5,844,262  8,865,976 

Advances and prepayments     

PROPERTY, PLANT AND EQUIPMENT 133,331,075  14,114,000 

Investments accounted for by the equity method     

Other investments     

Other fixed securities     

Loans and other financial assets  170,182  2,986 

FINANCIAL ASSETS 170,182  2,986 

TOTAL 148,501,519  15,892,045 
  

Headings Transfer Assignment 
End of 

financial year 
Original value 

ESTABLISHMENT AND DEVELOPMENT COSTS     

OTHER FIXED ASSET ITEMS   16,775,321  

Land   436,178  

Buildings on own land   19,927,668  

Buildings on third-party land   4,532,302  

Buildings, general installations, fixtures and fittings   1,936,593  

Plant, equipment and tooling   96,345,083  

General installations, miscellaneous fixtures and 
fittings 

  1,780,714  

Transport equipment   17,088  

Office equipment, computer equipment and furniture   4,573,579  

Recoverable packaging and miscellaneous items   3,185,632  

Tangible assets under construction  7,023,263 7,686,975  

Advances and prepayments     

PROPERTY, PLANT AND EQUIPMENT  7,023,263 140,421,812  

Investments accounted for by the equity method     

Other investments     

Other fixed securities     

Loans and other financial assets  66,706 106,462  

FINANCIAL ASSETS  66,706 106,462  

TOTAL  7,089,970 157,303,594  
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Amortisation Declaration as at 31/03/2021 

 

Headings 
Start of financial 

year 
Provisions Reversals 

End of financial 
year 

    

START-UP AND DEVELOPMENT COSTS    

OTHER INTANGIBLE ASSETS 13,957,453 742,936 14,700,389 
    

Land 9,256  9,256 

Buildings on own land 12,150,260 569,751 12,720,011 

Buildings on third-party land 2,891,269 211,215 3,102,484 

Buildings, general facilities, fixtures and fittings 323,703 132,037 455,740 

Plant, equipment and tooling 74,869,884 3,872,291 78,742,175 

General fixtures and fittings 961,186 321,460 1,282,646 

Transport equipment 17,088  17,088 

Office equipment, computer equipment and furniture 2,854,235 390,746 3,244,981 

Recoverable packaging and miscellaneous items 2,256,917 112,122 2,369,039 

PROPERTY, PLANT AND EQUIPMENT 96,333,800 5,609,622 101,943,421 

TOTAL 110,291,253 6,352,558 116,643,810| 
 

BREAKDOWN OF MOVEMENTS AFFECTING THE PROVISION FOR EXCEPTIONAL DEPRECIATION 

Headings 

Allocations Reversals 
Amortisation 

movements at 

year-end 

Duration 

differential and 

other items 

Declining-

balance 

method 

Exceptional 

tax 

depreciatio

n 

Duration 

differential and 

other items 

Declining-

balance 

method 

Exceptional 

tax 

depreciatio

n 
START-UP 
COSTS 

       

OTHER INC.        

Land        

Construct.        

- own land  62,645   19,191  43,454 

- third-party 
land 

       

- installations        

Tech. install.  4,975   303,669  -298,693 

Tech. install.        

Transp. mat.        

Office 
equipment 

 2,482   12,543  -10,061 

Reusable 
packaging 

       

TANGIBLE  70,102   335,402  -265,300 

Purchased 
securities 

     

TOTAL  70,102   335,402  -265,300 
   

Expenses spread over several financial years 
Start of financial 
year 

Increases Allocations 
End of financial 
year 

Loan issue costs to be deferred     

Bond redemption premiums     
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Receivables and debts Declaration as at 31/03/2021 

 

STATEMENT OF RECEIVABLES Gross amount 
Due in 1 year or 

less 
Due in more 

than one year 
    

Receivables from equity interests    

Loans    

Other financial assets 106,462 106,462  

Doubtful or disputed trade receivables    

Other trade receivables 78,716,859 78,716,859  

Receivable representing loaned securities    

Staff costs and related receivables 77,156 77,156  

Social security and other welfare organisations 522,532 522,532  

State, other local authorities: corporate income tax    

State, other local authorities: value added tax 13,934,813 13,934,813  

State, other local authorities: other taxes, duties and similar payments    

State, other local authorities: miscellaneous receivables 4,940,532 4,940,532  

Group companies and shareholders 75,299,677 75,299,677  

Miscellaneous debtors 9,921,627 9,921,627  

Prepaid expenses 15,494,425 15,494,425  

    

TOTAL 199,014,082 199,014,082  

    

Amount of loans granted during the financial year    

Amount of repayments received during the financial year    

Loans and advances to shareholders    

 

STATEMENT OF LIABILITIES Gross amount 
Due in 1 year 

or less 
Due in 1 to 5 

years 
Due in more 
than 5 years 

Convertible bonds    
 

Other bonds    
 

Borrowings and debts due within 1 year at inception 53,215,583 53,215,583  
 

Loans and debts due in more than 1 year at inception    
 

Miscellaneous loans and financial debts 1,800,000 1,800,000  
 

Trade creditors 69,498,799 69,498,799  
 

Staff costs and related receivables 10,705,457 10,705,457  
 

Social security and other welfare organisations 8,250,481 8,250,481  
 

State: income tax 937,666 937,666  
 

State: value added tax 2,577,241 2,577,241  
 

State: guaranteed bonds    
 

State: other taxes, duties and similar items 1,281,824 1,281,824  
 

Fixed asset and other payables    
 

Group companies and shareholders 1,724,536 1,724,536  
 

Other liabilities 53,294,614 53,294,614  
 

Liabilities on borrowed securities    
 

Deferred income 17,935,874 17,935,874  
 

TOTAL 221,222,075 221,222,075  
 

Borrowings taken out during the financial year 55,015,583   
 

Loans repaid during the financial year 1,800,000   
 

Borrowings and debt from associates 
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Breakdown of prepaid expenses Declaration as at 31/03/2021 

 

Breakdown of prepaid expenses 
 

Prepaid expenses Total amount 

Prepaid invoices  

  

Programme productivity offered 12,900,283 

Productivity offered on Spanish manufacturing contract programmes 2,214,808 

Pollution insurance (all sites) 145,575 

Rent for the Harnes site 40,625 

Miscellaneous Le Plessis 112,465 

Miscellaneous Gondecourt 80,669 

Miscellaneous Reddening 0 

TOTAL 15,494,425 
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Accrued income Declaration as at 31/03/2021 

 

Account Name 31/03/2021 31/03/2020 Variance 
 

ACCRUED INCOME 

TRADE RECEIVABLES AND RELATED ACCOUNTS 

4181210 CUSTOMERS - INVOICE TO BE DRAWN UP FRANCE 109,919.33 236,157.73 -126,238.40 

4181211 CUSTOMERS - INVOICE TO BE DRAWN UP WITHOUT F AUX  185,464.20 -185,464.20 

4181230 INVOICE TO BE DRAWN UP - AUX. 3,317.16 29,217.12 -25,899.96 

4181240 CUSTOMERS-INVOICE TO BE DRAWN UP SUBSIDIARIES 393,614.56 930,704.00 -537,089.44 

4181250 CUSTOMERS-INVOICE TO BE DRAWN UP WITHOUT AUXILIARY 50,000.00  50,000.00 

4181260 LERA customers FAE Engineering CT TOKEN 760,691.71  760,691.71 

4181261 FAE Engineering CT TOKEN customers 180,222.00  180,222.00 

4181269 LERA CUSTOMER FAE D & E LT TOKEN 79,944.42  79,944.42 

4181270 FAE D & E LT TOKEN CUSTOMER  2,642,542.92  2,642,542.92 

4181280 A410550 D & E FAE 9,736,321.74  9,736,321.74 

4181286 A410550 D & E FAE LERA 4,545,553.34  4,545,553.34 

4181602 QAD - 12101002 CM LERA Unbilled Rec. SA -64,499.81  -64,499.81 

4181650 QAD - 121050 CM LERA AR ACCRUAL ACCOUNT 170,598.79 166,105.16 4,493.63 

TOTAL TRADE RECEIVABLES 18,608,226.16 1,547,648.21 17,060,577.95 

OTHER RECEIVABLES 

4098100 SUPPLIERS - DISCOUNTS  &  CREDIT NOTES RECEIVABLE 37,156.53 37,156.53  

4098101 
SUPPLIERS - DISCOUNTS  &  CREDIT NOTES RECEIVABLE 
WITHOUT 

285,477.57 5,667,351.19 -5,381,873.62 

4098200 SUPPLIERS - DISCOUNTS AND CREDIT NOTES OUTSTANDING 10,143.00 18,071.20 -7,928.20 

4487100 STATEMENT OF ACCRUED INCOME CIR 4,356,457.72 8,463,242.05 -4,106,784.33 

4487200 STATEMENT OF ACCRUED INCOME CICE 85,098.95 127,507.08 -42,408.13 

TOTAL OTHER RECEIVABLES 4,774,333.77 14,313,328.05 -9,538,994.28 

TOTAL ACCRUED INCOME 23,382,559.93 15,860,976.26 7,521,583.67 
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5. NOTES ON LIABILITIES Declaration as at 31/03/2021 

 

5. NOTES ON LIABILITIES 

5.1 Equity 

The profit for the financial year ending on 31 March 2020, representing a net accounting profit of €30,282,881, was partly 

allocated to the legal reserve for the amount of €586,961, with the balance being allocated to the retained earnings item, 

bringing it from a credit balance of €1,506,079 before appropriation of the profit for the year to a credit balance of 

€31,201,999. 

As at 31/03/2021, retained earnings show a credit balance of €41,955,850 following changes in accounting methods 

recorded in the amount of €10,753,851, as presented in section 3.3.3. 

5.2 Provisions 

See “Statement of provisions” - “Breakdown of provisions for liabilities and charges” table 

Type of expenses Amount EUR 

Other operating risks 4,079,831 

Provision for employee-related disputes 532,017 

Provision for customer guarantees 1,063,871 

Provision for employee commitments 12,380,911 

TOTAL 18,056,630 

5.2.1 Provision for other operating risks 

The provision for other operating risks can essentially be broken down as follows: 

• A provision for environmental risks amounting to €0.6m for the Gondecourt site. 

• Other provisions for operating risks amount to €3.5 m. They mainly correspond to provisions for supplier 
disputes relating to differences in assessment of the completeness of contractual clauses. 

5.2.2 Provision for employee commitments 

Commitments are calculated by an external firm. The calculations are based on the following assumptions: 

Discount rate 0.95 % 
Inflation rate 1.80 % 
Salary increase rate 1.00 % 
Mortality TG HF 2005 
Turnover Descending by age 

The provision for long-service awards stood at €1.0m on 31 March 2021, compared with €1.02m on 31 March 2020. 

The provision for retirement benefits increased by €0.1m over the financial year and can be broken down as follows: 

Net operating expenses -€0.6m 

Financial services and interests +€0.5m 

Actuarial difference -€0.1m 
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5. NOTES ON LIABILITIES Declaration as at 31/03/2021 

 

5.3 Advances and prepayments received 

The €8.1 m increase in advances and prepayments received during the year was due mainly to the productivity gains made 

during the year from existing programmes, in respect of the market gain relating to the new 3008/5008. 

5.4 Trade payables and related accounts 

Trade payables amounted to €69.5m on 31 March 2021 (versus €72.4m at the end of the previous year). 

In addition to the impacts related to the health and economic situation, the €2.9 m decrease is due in particular to the 

changes in activities at the end of the financial year in the tools sector compared with the previous financial year, a delay in 

orders in the last fortnight of March 2021 in the Spanish manufacturing sector following procurement deadlines for 

components in the sector and an improvement in the processing of supplier invoices carried out during the financial year. 

5.5 Adjustment accounts (assets and liabilities) 

See “Breakdown of prepayments and deferred income” table 

Deferred income from Tools amounted to €14.2m on 31 March 2021 (compared with €12.1m at the start of the financial 

year). The balance for the financial year consists mainly of invoices issued for the DACIA Sandero, DACIA Logan, OPEL 

Mokka and OPEL Grandland X programmes. 
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Composition of share capital Declaration as at 31/03/2021 

 

 Number of securities 
Nominal value 

Categories of securities at year-end created during reimbursed 

 
for the 

financial year 
the financial 

year 
during the 

financial year 
 

     

Ordinary shares 11,803,195 
  0.56 
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Statement of changes in equity Declaration as at 31/03/2021 

 

Financial position at the beginning of the financial year Balance 
    

Shareholders’ equity before dividends from previous years   40,148,523 

Dividends from previous years    

Shareholders’ equity after dividends from previous years   40,148,523 
    

Variations during the financial year  Less More 
    

Variations in capital    

Variations in additional paid-in capital    

Variations in reserves   586,960 

Variations in investment subsidies    

Variations in regulated provisions  265,301  

Other changes   10,166,890 

Result for the financial year   950,419 
    

 BALANCE  11,438,968 

Financial position at the end of the financial year   Balance 

Shareholders’ equity before appropriation   51,587,491 

 
  



 

Page 29/42 

SMRC Automotive Modules France 
SAS 
r. LEON DUHAMEL 
62440 HARNES 

Appropriation of income submitted for approval by the GM Declaration as at 31/03/2021 

 

1 - Original position  Total amount 
   

Previous retained earnings  41,955,850 

Result for the financial year  950,420 

of which current result after tax:   

Deductions from reserves   

   

 TOTAL 42,906,270 
  

2 - Allocations  Total amount 
   

Legal reserve   

Special reserve for long-term capital gains   

Other reserves   

Dividends   

Other allocations:   

Retained earnings  42,906,270 

   

 TOTAL 42,906,270 
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Provisions and impairments Declaration as at 31/03/2021 

 

Headings 
Start of financial 
year 

Allocations Reversals 
End of financial 
year 

     

Provisions for mining and oil deposits     

Provisions for investment     

Provisions for price increases     

Exceptional amortisation 1,618,018 70,102 335,402 1,352,717 

of which exceptional 30% increases     

Provisions for start-up loans     

Other regulated provisions     

     

REGULATED PROVISIONS 1,618,018 70,102 335,402 1,352,717 

     

Provisions for litigation     

Provisions for customer warranties 1,234,200 55,836 226,165 1,063,871 

Provisions for losses from futures markets     

Provisions for fines and penalties     

Provisions for foreign exchange losses 62,240  62,240  

Provisions for pensions and similar obligations 12,267,928 1,437,551 1,324,568 12,380,911 

Provisions for taxes 320,000  320,000  

Provisions for renewal of fixed assets     

Provisions for major maintenance, repairs     

Provisions for tax charges on paid leave     

Other provisions for liabilities and charges 4,567,661 884,668 840,481 4,611,848 
     

PROVISIONS FOR LIABILITIES AND 
CHARGES 

18,452,028 2,378,055 2,773,453 18,056,630 

     

Impairment of intangible assets     

Impairment of property, plant and equipment 3,733,968  3,733,968  

Impairment of securities accounted for by the equity 
method 

    

Impairment of equity securities     

Impairment of other financial assets     

Impairment of inventories and work in progress 2,249,176  160,966 2,088,210 

Impairment of trade receivables 35,601  35,601  

Other impairment 161,937  161,937  

     

IMPAIRMENTS 6,180,682  4,092,472 2,088,210 

TOTAL 26,250,729 2,448,157 7,201,328 21,497,558 
     

Operating provisions and reversals  1,243,241 5,903,497  

Financial provisions and reversals  738,471 630,108  

Exceptional provisions and reversals  466,445 667,723  

Impairment of securities accounted for by the equity method at the year end    
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Accruals Declaration as at 31/03/2021 

 

Account Name 31/03/2021 31/03/2020 Variance 
 

ACCRUALS 

BORROWINGS AND FINANCIAL LIABILITIES  

1688400 ACCRUED INTEREST/AMOUNT DUE TO CREDIT EST 215,583.33  215,583.33 

TOTAL BORROWINGS AND FINANCIAL LIABILITIES 215,583.33  215,583.33 

TRADE PAYABLES AND RELATED ACCOUNTS 

4081100 SUPPLIERS - INVOICES N/RECEIVED 13,816.56 1,571.88 12,244.68 

4081101 SUPPLIERS WITHOUT AUX - INVOICES NOT RECEIVED 8,106,157.68 7,644,383.54 461,774.14 

4081105 SUPPLIERS WITHOUT AUX - INR - RAW MATERIALS 8,788,178.39 12,529,839.72 -3,741,661.33 

4081109 CM CROATIA (SO4-0202) INR (2015000) 364,893.04 1,126,985.45 -762,092.41 

4081130 INVOICE NOT RECEIVED - FG (including freight 7,515,063.91 5,281,213.10 2,233,850.81 

4081140 INVOICE NOT RECEIVED - Energy 954,409.82 689,039.03 265,370.79 

4081150 INVOICE NOT RECEIVED - MATERIALS 1,724,452.56 3,115,147.28 -1,390,694.72 

4081155 INVOICE NOT RECEIVED - IntÙrim 2,798,873.29 2,131,942.94 666,930.35 

4081160 INVOICE NOT RECEIVED - Fees (audit/con 907,638.76 616,847.61 290,791.15 

4081165 INVOICE NOT RECEIVED - Intellect. services 548,675.43 593,215.10 -44,539.67 

4081200 SUPPLIERS - INVOICES N/RECEIVED SUBSIDIARIES 2,401,485.20 2,356,350.51 45,134.69 

TOTAL TRADE PAYABLES AND RELATED ACCOUNTS 34,123,644.64 36,086,536.16 -1,962,891.52 

OTHER LIABILITIES 

4198000 CM CROATIA (T21-0202) AAE 1,151,373.39 978,466.98 172,906.41 

4198210 CUSTOMERS - CREDIT NOTES TO BE ISSUED IN FRANCE 17,948,737.44 17,674,701.82 274,035.62 

4198211 
CUSTOMERS - CREDIT NOTES TO BE ISSUED IN FRANCE 
WITHOUT AUX 

212,290.00  212,290.00 

4198230 CUSTOMERS - CREDIT NOTES TO BE ISSUED FOR EXPORT 154,550.29 485,769.41 -331,219.12 

4198260 CUSTOMERS - CREDIT NOTES TO BE ISSUED C.E.E. SUBSID 148,396.02 207,596.00 -59,199.98 

4198510 CUSTOMERS - CREDIT NOTE MOULDS AND TOOLS 962,877.36 1,021,706.18 -58,828.82 

4198530 CUSTOMERS - CREDIT NOTE MOULDS AND TOOLS 31,699.35 145,919.00 -114,219.65 

4198604 QAD - 12101004 CM LERA Commercial accru 1,741.50 211,807.34 -210,065.84 

4198605 QAD - 121010 CM LERA Unbilled receivabl 5,215,876.99 5,916,182.78 -700,305.79 

TOTAL OTHER LIABILITIES 25,827,542.34 26,642,149.51 -814,607.17 

TAX AND SOCIAL SECURITY LIABILITIES 

4282120 C.P. PROVISIONS IN PROGRESS CLAMART 341,982.20 272,130.97 69,851.23 

4282175 C.P. PROVISIONS IN PROGRESS GONDECOURT 791,696.06 824,095.57 -32,399.51 

4282180 C.P. PROVISIONS IN PROGRESS HARNES 822,829.44 845,170.72 -22,341.28 

4282185 C.P. PROVISIONS IN PROGRESS ROUGEGOUTTE 978,313.94 1,061,582.40 -83,268.46 

4282220 C.P. PROVISIONS PREVIOUS CLAMART  121,560.81 68,668.67 52,892.14 

4282275 C.P. PROVISIONS PREVIOUS GONDECOURT 442,587.98 411,214.47 31,373.51 

4282280 C.P. PROVISIONS PREVIOUS HARNES 504,084.43 364,305.10 139,779.33 

4282285 C.P. PROVISIONS PREVIOUS ROUGEGOUTTE 291,171.45 234,607.26 56,564.19 

4282320 CLAMART RTT PROVISIONS 15,876.34 16,014.24 -137.90 

4282375 GONDECOURT RTT PROVISIONS  72,546.22 84,226.12 -11,679.90 

4282380 HARNES RTT PROVISIONS  108,842.90 87,599.36 21,243.54 

4282385 ROUGEGOUTTE RTT PROVISIONS  57,335.98 101,006.63 -43,670.65 

4282420 CLAMART TIME SAVINGS ACCOUNT PROVISION  36,463.02 22,859.20 13,603.82 

4282475 GONDECOU TIME SAVINGS ACCOUNT PROVISION 87,397.81 85,596.83 1,800.98 

4282480 HARNES TIME SAVINGS ACCOUNT PROVISION 63,040.41 62,577.72 462.69 
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Accruals Declaration as at 31/03/2021 

 

Account Name 31/03/2021 31/03/2020 Variance 

4282485 ROUGEGOU TIME SAVINGS ACCOUNT PROVISION 88,354.10 88,753.39 -399.29 

4282575 GONDECUR COMPENSATORY LEAVE PROVISIONS  9,677.46 9,692.06 -14.60 

4282585 ROUGEGOUT COMPENSATORY LEAVE PROVISIONS  48,867.44 57,406.80 -8,539.36 

4282675 GONDECO RECUPERATION HOURS PROVISIONS 154,958.16 171,083.70 -16,125.54 

4282680 HARNES RECUPERATION HOURS PROVISIONS -3,373.03 -3,373.03  

4282685 ROUGEGO RECUPERATION HOURS PROVISIONS 652,614.54 691,376.65 -38,762.11 

4282775 GONDECO MODULATION HOURS PROVISIONS  9,197.55 17,617.35 -8,419.80 

4284000 EMPLOYEE PROFIT-SHARING PROV   2,101,920.00 -2,101,920.00 

4286120 CLAMART 13th MONTH PROVISIONS  155,851.39 139,740.05 16,111.34 

4286175 MONTH GONDECOURT 13th MONTH PROVISIONS  280,879.45 292,473.22 -11,593.77 

4286180 HARNES 13th MONTH PROVISIONS  340,189.08 352,709.21 -12,520.13 

4286185 ROUGEGOUTTE 13th MONTH PROVISIONS  375,015.06 398,964.96 -23,949.90 

4286220 CLAMART HOLIDAY BONUS PROVISIONS  27,179.62 27,703.49 -523.87 

4286275 GONDECOURT  HOLIDAY BONUS PROVISIONS  191,007.64 198,777.12 -7,769.48 

4286280 HARNES HOLIDAY BONUS PROVISIONS  133,200.93 137,054.00 -3,853.07 

4286285 ROUGEGOUTTE HOLIDAY BONUS PROVISIONS  246,925.36 268,078.25 -21,152.89 

4286401 OTHER PROVISIONS 2,780,869.00 7,067,775.94 -4,286,906.94 

4286500 PROFIT-SHARING PROVISIONS 401,941.10 435,578.50 -33,637.40 

4382120 EXPENSES / PROVISIONS CLAMART C.P IN PROGRESS  177,830.76 141,508.09 36,322.67 

4382175 EXPENSES / PROVISIONS GONDECOURT C.P IN PROGRESS  385,741.70 400,947.34 -15,205.64 

4382180 EXPENSES / PROVISIONS HARNES C.P IN PROGRESS  429,682.73 441,301.37 -11,618.64 

4382185 EXPENSES / PROVISIONS ROUGEGOUTT C.P IN PROGRESS  479,724.06 519,151.73 -39,427.67 

4382220 CLAMART PREVIOUS CP CHARGES/PROVISIONS  62,593.73 35,089.82 27,503.91 

4382275 GONDECOUR PREVIOUS CP CHARGES/PROVISIONS  216,030.10 199,224.25 16,805.85 

4382280 HARNES PREVIOUS CP CHARGES/PROVISIONS 261,362.40 188,636.63 72,725.77 

4382285 ROUGEGOUT PREVIOUS CP CHARGES/PROVISIONS 143,168.66 113,494.10 29,674.56 

4382320 CLAMART 13TH MONTH CH/PROV 81,071.10 72,693.20 8,377.90 

4382375 GONDECOURT 13TH MONTH CH/PROV 138,204.19 143,434.02 -5,229.83 

4382380 HARNES 13TH MONTH CH/PROV 176,703.81 183,214.27 -6,510.46 

4382385 ROUGEGOUTTE 13TH MONTH CH/PROV 184,367.43 195,614.55 -11,247.12 

4382420 CLAMART HOLIDAY BONUS CHARGES / PROV 14,124.03 14,396.44 -272.41 

4382475 GONDECUR HOLIDAY BONUS CHARGES / PROV 92,801.23 96,287.77 -3,486.54 

4382480 HARNES HOLIDAY BONUS CHARGES / PROV 69,207.59 71,211.18 -2,003.59 

4382485 ROUGEGOUT HOLIDAY BONUS CHARGES / PROV 119,057.13 129,103.58 -10,046.45 

4382575 GONDE COMPENSATORY LEAVE CHARGES / PROV 4,987.22 4,994.85 -7.63 

4382585 ROUGE COMPENSATORY LEAVE CHARGES / PROV 23,256.06 27,386.33 -4,130.27 

4382620 PROV CHARGES /RTT CLAMART 8,628.94 8,700.62 -71.68 

4382675 PROV. CHARGES /RTT GONDECOURT 35,565.87 40,502.75 -4,936.88 

4382680 PROV. CHARGES /RTT HARNES 56,093.40 45,046.83 11,046.57 

4382685 PROV. CHARGES /RTT ROUGEGOUTTE 28,856.56 49,253.17 -20,396.61 

4382720 CHARGES / PROV. CET CLAMART 19,539.41 12,465.44 7,073.97 

4382775 CHARGES / PROV. CET GONDECOURT 47,447.67 46,152.50 1,295.17 

4382780 CHARGES / PROV. CET HARNES 28,173.84 27,933.25 240.59 

4382785 CHARGES / PROV. CET ROUGEGOUTTE 44,284.06 44,512.45 -228.39 

4382875 
EXPENSES / PROVISIONS GONDECOURT COMPENSATORY TIME 
OFF 

72,383.20 79,486.85 -7,103.65 
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Accruals Declaration as at 31/03/2021 

 

Account Name 31/03/2021 31/03/2020 Variance 

4382880 EXPENSES / PROVISIONS HARNES COMPENSATORY TIME OFF -1,602.11 -1,602.11  

4382885 
EXPENSES / PROVISIONS ROUGEGOUTT COMPENSATORY TIME 
OFF 

320,151.41 338,854.62 -18,703.21 

4382975 EXPENSES / PROVISIONS GONDECO MODUL HOURS 4,468.58 8,741.85 -4,273.27 

4386000 SOCIAL SECURITY BODIES TO BE PAID   -63,337.37 63,337.37 

4386001 CHARGES / PROVISIONS OTHER 1,385,568.18 3,555,805.55 -2,170,237.37 

4386005 PROV. SOCIAL CHARGES ON PROFIT SHARING 63,818.00 66,050.00 -2,232.00 

4386100 ORGANIC 834,758.10 1,139,586.21 -304,828.11 

4386220 CLAMART APPRENTICESHIP TAX PAYABLE -7,003.58 19,639.71 -26,643.29 

4386275 GONDECOURT APPRENTICESHIP TAX PAYABLE -6,049.69 24,234.55 -30,284.24 

4386280 HARNES APPRENTICESHIP TAX PAYABLE -11,553.00 50,790.20 -62,343.20 

4386285 ROUGEGOUTTE APPRENTICESHIP TAX PAYABLE -8,483.91 43,272.27 -51,756.18 

4386380 TRAINING COSTS PAID -1,250.00 -1,250.00  

4386420 CONSTRUCTION GAINS PAYABLE CLAMART 38,955.46 45,094.00 -6,138.54 

4386475 CONSTRUCTION GAINS PAYABLE GONDECOURT 56,328.13 64,722.49 -8,394.36 

4386480 CONSTRUCTION GAINS PAYABLE HARNES 71,907.85 76,918.44 -5,010.59 

4386485 CONSTRUCTION GAINS PAYABLE ROUGEGOUTTE 74,335.03 89,270.81 -14,935.78 

4386520 JOINT SOCIAL SECURITY FUND PROFESSIONAL PATHWAY 0.2% 2,496.81 2,783.02 -286.21 

4386575 JOINT SOCIAL SECURITY FUND PROFESSIONAL PATHWAY 0.2% -218,848.61 -88,937.14 -129,911.47 

4386580 JOINT SOCIAL SECURITY FUND PROFESSIONAL PATHWAY 0.2% -156,747.68 -84,350.72 -72,396.96 

4386585 JOINT SOCIAL SECURITY FUND PROFESSIONAL PATHWAY 0.2% 3,537.98 39,444.26 -35,906.28 

4386620 TRAINING 0.4% PROF+0.2% CPF (ex DIF) C -34,079.28 -72,569.09 38,489.81 

4386675 TRAINING 0.4% PROF+0.2% CPF (ex DIF) G 271,256.80 162,438.92 108,817.88 

4386680 TRAINING 0.4% PROF+0.2% CPF (ex DIF) H 519,008.67 -20,440.19 539,448.86 

4386685 TRAINING 0.4% PROF+0.2% CPF (ex DIF) R -62,006.10 -38,201.64 -23,804.46 

4386720 TRAINING 0.2% CIF CLAMART 2,496.81 2,783.02 -286.21 

4386775 TRAINING 0.2% CIF GONDECOURT  4,765.29 28,765.62 -24,000.33 

4386780 TRAINING 0.2% CIF HARNES 5,414.22 34,185.82 -28,771.60 

4386785 TRAINING 0.2% CIF ROUGEGOUTTE 6,184.60 39,444.26 -33,259.66 

4386885 TRAINING 1% FIXED-TERM CONTRACT ROUGEGOUTTE  338.68 -338.68 

4386920 CONV CONTRIB PROV (0.15%)/SOC DIALOGUE (0) 2,496.81 2,783.02 -286.21 

4386985 CONV CONTRIB PROV (0.15%)/SOC DIALOGUE (0) 6,184.60 -47,892.48 54,077.08 

TOTAL TAX AND SOCIAL SECURITY LIABILITIES 17,196,480.09 25,744,096.88 -8,547,616.79 

TOTAL ACCRUALS 77,363,250.40 88,472,782.55 -11,109,532.15 
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Breakdown of deferred income Declaration as at 31/03/2021 

 

Breakdown of deferred income 
 

Deferred income Total amount 

  

Tooling 14,197,950 

Development and engineering 3,557,892 

Miscellaneous  180,031 

  

TOTAL 17,935,873 
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6. NOTES ON THE INCOME STATEMENT  29 Declaration as at 31/03/2021 

 

6. Notes on the income statement 

6.1 Technological and administrative organisation within the SMRC Automotive Holdings Netherlands 

B.V. Group 

In order to optimise the use of intellectual property within the group, the research and development costs incurred by 

each of the subsidiaries are recharged with a margin of 6% to a centralising company (SMRC Automotive Holdings 

Netherlands B.V.) which, as a result, owns the patents and technologies developed within the group. In return for the use 

of SMRC technologies, this centralising company charges each SMRC entity within the group a fee based on revenue. Costs 

re-invoiced during the financial year amounted to €9.0m for the Company and are presented under “other income” 

(compared with €25.7m in 2020), while the fee amounts to €15.3m and is presented under “other expenses” (compared 

with €20.8m in 2020). 

The group has established a centralised administrative organisation in order to optimise its cost structure. This 

organisation requires a breakdown of the administrative costs incurred by each of the subsidiaries. Therefore, the costs 

incurred by each of the European subsidiaries are re-invoiced with a margin of 5% to a centralising entity (SMRC 

Automotive Holdings Netherlands B.V.), which re-invoices the centralised costs according to the level of turnover and the 

workforce of each of the subsidiaries. Costs re-invoiced during the financial year amounted to €11.2m for the Company 

and are presented under “other income” (compared with €17.9m in 2020), while administrative costs amount to €11.1m 

and are presented under “other purchases and external charges” (compared with €17.2m in 2020). 

6.2 Tax credits 

6.2.1 Research tax credit (CIR) 

Tax income recorded in 2020 amounted to €1.9 m. It is made up of CIR income: 

• 2019 remaining CIR 2019 amounting to €0.4m 

• 2020 from 1 April 2020 to 31 December 2020 amounting to €1.1m 

• 2021 from 1 January 2021 to 31 March 2021 amounting to €0.5m 

6.2.2 Corporate income tax 

Although not recorded in the income statement for the financial year, the positive impact (+€10.8 m) of the changes in 

method made during the financial year generated income liable to corporation tax and resulted in a positive taxable 

income for the company as at 31 March 2020. 

For its financial year ended 31 March 2021, after the allocation of losses carried forward, the Company therefore incurred 

a corporation tax expense of €0.9 m, including the 3.3% social contribution. 

  



 

Page 36/42 

SMRC Automotive Modules France 
SAS 
r. LEON DUHAMEL 
62440 HARNES 

Analysis of turnover Declaration as at 31/03/2021 

 

Expressed in thousands of Euros 

Headings 
Export 
France 

Export Turnover  
Total 

31/03/2021 
Total 

31/03/2020 
% 

 

Sales of goods 4,108 1,671 5,779 8,564 -32.52 % 

Sales of manufactured goods 185,633 166,050 351,683 501,242 -29.84 % 

Production sold – services 14,162 2,683 16,845 29,680 -43.25 % 

      

TOTAL 203,903 170,404 374,307 539,486 -30.62 % 
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Extraordinary income and expenses Declaration as at 31/03/2021 

 

 Financial year 31/03/2021 

Breakdown of non-recurring income and expenses Expenses Products 

   

Charges for previous years 82,814  

Other fines and penalties 2,836  

Other non-recurring expenses/management operation 320,000  

Other non-recurring expenses 110,721  

Provision for social risks 80,000  

Provision for other risks 316,351  

Allocations to exceptional depreciation provision 70,102  

   

Income from previous financial years  78,883 

Reversal of provisions for other disputes  332,321 

Reversal of exceptional depreciation provisions  335,402 

Modernisation investment grant  697,105 

   

TOTAL 982,823 1,443,712 
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Transfer of expenses Declaration as at 31/03/2021 

 

Type of transfers Total amount 
Charged to the 

account 
   

Re-invoicing for personnel 262,880 7918820 

Mutual insurance and protection 288,649 7918820 

Training 87,959 7918820 

   

TOTAL 639,488  
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Impacts of exceptional tax assessments Declaration as at 31/03/2021 

 

Headings Allocation Reversal Total amount 

RESULT FOR THE FINANCIAL YEAR   950,420 

Corporate income tax   -1,069,269 

INCOME BEFORE TAX   -118,849 

    

Provisions for fixed assets    

Provisions for inventories    

Provisions for other assets    

Exceptional amortisation 70,101 335,402 -265,301 

Special provisions for revaluation    

Reinvested capital gains    

    

REGULATED PROVISIONS 70,101 335,402 -265,301 

    

OTHER EXCEPTIONAL ASSESSMENTS    

RESULT EXCLUDING EXCEPTIONAL TAX ASSESSMENTS (before tax) -384,150 
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7. ADDITIONAL INFORMATION  Declaration as at 31/03/2021 

 

7. ADDITIONAL INFORMATION 

7.1 Total amount of debts represented by bills 

The company had no debt represented by bills as at 31 March 2021. 

7.2 Advances and loans granted to corporate officers 

None 

7.3 Statutory auditors’ fees 

Subsequent to decree 2008--1487 of 30 December 2008, the statutory auditors’ fees recorded in the income statement of 

SMRC Automotive Modules France SAS amount to a total of €165k. 

7.4 Parent and/or consolidating company 

The company is included in the consolidated financial statements of SMRC Automotive Holdings Netherlands B.V. 

(Netherlands). 

7.5 Other financial commitments made 

None. 

7.6 Other financial commitments received 

The company received a financial support guarantee from Samvardhana Motherson Automotive Systems Group B.V. to 

cover available cash requirements resulting from its business. 

7.7 Events after the reporting period 

None 
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Related party 
Amount of related 

party transactions 

Nature of the 

transaction 
Additional information 

    

Yujin-Reydel Corp € 1,751,160.14 Loan Amount received on 10 July 2017: USD 2.0 M at the 

rate of EUR 1 = USD 1.1421 

Interest rate: 1-year USD LIBOR + 2.75% 

Hedging rate: €1 = $1.1651 

SMRC Automotive H Netherlands BV € 44,510,200.00 Loans Interest rate: EURIBOR + 1.80% 

NL201 C/C RA Minority Holdings B.V - Ca € 29,928,352.28 Loans Interest rate: EURIBOR + 1.80% 
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Average number of employees Declaration as at 31/03/2021 

 

Employees Paid staff 
Staff available to the 

company 
   

Managers 298  

Supervisors 60  

Employees/Technicians 298  

Blue-collar workers 387  

   

TOTAL 1,043  

 




